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Message Text 


UNCLASSIFIED 

PAGE 01 LIMA 07418 161954Z 

73 

ACTION ARA-10 

INFO OCT-01 ISO-OO TRSE-00 EB-07 COME-OO AID-05 XMB-04 

OMB-01 CIAE-00 INR-07 NSAE-00 L-03 /038 W 

012553 

R 161837Z AUG 76 
FM AMEMBASSY LIMA 
TO SECSTATE WASHDC 1410 

UNCLAS LIMA 7418 

E.O. 11652: N/A 
TAGS: EFIN, PE 

SUBJECT: LETTER OF CREDIT REQUIREMENT ON IMPORTS 
REF: STATE 191801 

EMBASSY INVESTIGATIONS INDICATE THAT AS OF SEPTEMBER 29, 1975 THE 
PRIVATE SECTOR FOREIGN EXCHANGE TRANSACTIONS BOARD REVOKED PREVIOUS 
OBLIGATION THAT ALL IMPORTS BE MADE ON A LETTER OF CREDIT BASIS 
OR COVERED BY LETTER OF GUARANTEE IN CASE GOODS WERE IMPORTED ON 
CONSIGNMENT BASIS. THE FOREGOING DOES NOT ALTER REQUIREMENT 
THAT ALL PRIVATE SECTOR IMPORTS BE FINANCED ABROAD FOR THE 
PERIODS PREVIOUSLY ESTABLISHED BY THE BOARD I.E. TWO YEARS AND 
OVER FOR CAPITAL GOODS WITH AN FOB VALUE OF 10,000 DOLLARS OR MORE; 

NOT LESS THAN 90 TO 120 DAYS IN ALL OTHER CASES. SMITH 
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Errors: N/A 
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